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iizrl in perwonel letter informe Charlee 1) Boaré prensred
ruthoriss Charles {msus 10,000 delatures ineluding no mare then
1,00 far mole, det Cay. 2) every debenture pust contsin
guarantes possibility repayment originel velue, 3) sll praparatory
work to be “one hers, 4) but halders and officisls selectable by
Crarles with boards spproval, %) no guarantee regerding places
wheare rew capits] investable Titu (!) ressrvation my previous

catle stands, whole matter still confidential. Lon't consider

this last word expect smpecinlly closar for milation second point
and complesentation by the lnsertien senbence which prozised orally

thet present intertlisn employ ocapltal hish shhers.
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After errival rede srelivinary investigetion possibilities
ploating loan were considered prospeet not unhopeful lu conditions
might raise serious Joubte feasibility desire rability such loan
in general snd sspecielly partieipation molected eoy. lour
unanimous view thir subject hardly repress vlews nesds Coy.

1t could not comzitted these conditions suggest he inform......
lrzedintely such loen useless and with chalrman ssking lzplem
eatation ....1.%:% memo approved be him HBep. 3rd insist Jerumal.

uyaalf be constructed before Tinal declelon takenm.
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